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CITY OF IACEY, WASHINGION 

RFSOWI'ION NO. ~ 

A RESOWI'ION approving an official statement; accepting a 
proposal for the purchase of unliru.ted tax general 
obligation l:x)nds of the City of Iacey, Washington in the 
principal anDUJ'lt of $1,550,000 and fixing the interest rate 
on such ronds. 

WHEREAS, the City of Iacey, Washington (the "City"), by Ordinance No. 838 

passed August 11, 1988, authorized the sale and issuance of liru.ted tax 

general obligation ronds of the City in the principal anO\.lllt of $1,550,000 for 

the purpose of extending Ruddell Road, constructing additional sidewalks, 

walkways and bikeways and repairing existing streets. 

WHEREAS, a proposal of seattle-Northwest securities corp. and Rainier 

National Bank of seattle, Washington, to purchase the ronds has been received, 

and it is in the best interest of the City that the ronds be sold to such firm 

on the terns set forth in their proposal and as provided in Ordinance No. 838 

and this resolution; NCM THEREFORE, 

BE IT RESOLVED BY '!HE CITY CX>UNCIL OF '!HE CITY OF IACEY', WASHINGION, as 

follows: 

Section 1. 'Ihe official statement prepared for the sale of the bonds 

authorized by ordinance No. 838 is hereby approved ~ the Mayor is hereby 

authorized to execute said official statement on behalf of the City .. 

Section 2. 'Ihe Bond shall bear interest at the following rates: 

Maturity Year Ano1.mt Interest Rate 
1990 60,000 7.50% 
1991 65,000 7.50% 
1992 70,000 7.50% 
1993 75,000 7.50% 
1994 80,000 7.50% 
1995 85,000 7.50% 
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1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

90,000 
100,000 
105,000 
115,000 
125,000 
130,000 
140,000 
150,000 
160,000 

• 
7.25% 
7.00% 
7.10% 
7.20% 
7.25% 
7.35% 
7.45% 
7.60% 
7.70% 

'!he proposal of Seattle-Northwest Securities Corp. and Rainier National Bank 

to purchase the Unlimited TaX General Obligation Bonds, 1988 of the City in 

the aggregate principal a.no.mt of $1,550,000 at the foregoing interest rates 

and at the price of par and in accordance with the terms and provisions of 

Ordinance No. 838 and the official bid fonn attached hereto as Exhibit A is 

hereby accepted. 

section 3. Accrued interest received upon deli very of the l:x:m.ds shall be 

deposited in the Bond Redemption Fund and applied to µiyment of the interest 

coming due on the Bonds on June 1, 1989. 

'!he principal proceeds of the bonds shall be de~ited in the 

Construction FUrrl and used for the p.irpose described in section 1 of Ordinance 

No. 838 and to IBY the costs of issuance of the Bonds. 

AOOPI'FD by the City Council at a regular open public neeting on August 

25, 1988. 

\~~-~ 
City erk 
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... J.,.. ', ••... • EXIBIT A 

OFFICIAL 81D POAM 

$1,550,000 
. CtTY OF LACEY, WASHINGTON 

• 
UNLIMITED TAX GENERAL OBLIGATION BONDS, 1988 

Blaine Martin 
Finance Director 
City of Lacey 
Lacey, Washington 

For $1,S50,000 par value Unlimited Tax General Obligation Bonds, 1988 
(the "Bonds") pf the City of Lacey dited September l, 1988, as described 

I 

in the official Notice of Bond Sale, vhich is hereby made a part of this 1 
bid, and for all 01 the Bonds, with interest rates par annum on the bonds 
maturing December 1 as indicated below: 

Year· Amount Rate Year Am9unt !Wt - - -
1990 $ 60,000 'Uo \ 1998 $105,000 "J.10 \ 

1991 $ 65,000 . Zfe \ 1999 $115,000 Z:!2 \ 
1992 $ '70,000 ZSe \ 2000 $125,000 l:-1.£' 
1993 $ 75,000 ?.,f"p \ 2001 $130,000 z .. u; \ 
1994 $ 80,000 7.:;"e \ 2002 $i40,000 2a!t , 
1995 $ 85,000 

• ?t ""' .. 
2003 $150,000 "·!12 \ 

1996 $ 90,000 ZB.r \ 2004 $160,000 310 \ 
1997 $100,000 z,e' 
we offer to pay the sum of S 4~t1,,, QQQ,QQ , 
together with accrued i ntere_s_.t ... , 11i11"'."1.:=f:,;.;'p,a•nMy""',..w.1t1111<0-t'!!'"h_e .... d"!"a-t!""'e-o""'!f~. ""'!(l!"'"e-:!'l~i-v_e_ry-· -. --

In accordance with the terms of the Notice. of Bond Sale, there is e 
enclosed herewith a certified or bank cashier's check for $50,000 payable 
to the order of the Treasurer of the City of Lacey, Washington. The 
proceeds of said check are to be applied in accordance with the terms of 
the Notice of Bond Sale if said Bonds are awarded to us or·said check is 
to be returned to us if the Bond~ are not awerded to us. 

Informetion Onl:Y 

Net interest cost 
s 42oi£za.a 
Net interest rate 

7.#./l't)I, \ 

Return of the good faith deposit 
check in the amount of $50,000 
is hereby acknowledged: 

< n 


